SPRINGFIELD PARISH COUNCIL
MINUTES OF THE FINANCE & POLICY COMMITTEE MEETING 
HELD ON 20TH FEBRUARY 2017
AT 3.00P.M. IN SPRINGFIELD PARISH CENTRE. 

PRESENT

Cllrs:	G Brazendale, Mrs C Garrett, N Gulliver, P Hutchinson (Chairman), Mrs Y Spence, 
	Ms S Sullivan.

In attendance: Clerk to the Council. 

29	APOLOGIES FOR ABSENCE – there were none.     

30	MINUTES OF THE COMMITTEE MEETING HELD ON 14th November 2016

RESOLVED: that the minutes of the meeting be approved and signed as a correct record.

31	DECLARATIONS OF INTEREST & DISPENSATIONS – there were none. 

32	CO-OPTION OF NON COMMITTEE MEMBERS – none were required. 

33	QUESTIONS FROM MEMBERS OF THE PUBLIC & PRESS – there were none.

34	RISK ASSESSMENTS

34.1	 Work Unit & Equipment – there were no significant risks to report, members noted that the servicing of the ground maintenance equipment was being undertaken by the handymen.
	
RESOLVED: the information is noted.

34.2	 Parish Council Offices – no significant risks had been reported.                                                                                

RESOLVED: the information is noted. 
                                                                                                                                                                                                                                                                 
35	FINANCIAL MATTERS								 

35.1	Budget Report – November 2016 – January 2017			

RESOLVED: information is noted. 

35.2	Bank Balances & Investments to receive and note the Council’s bank accounts and investments, as at 23 Dec 2016.
		Current A/c 	 		£5,000
		Business Saver		£287,190.92
Lloyds		 		£154,932        (matures 29/12/17)
		Scottish Widows		£151,295        (no mature date)
		Nat West			£151,424        (no mature date)

RESOLVED: (a) Members noted that the interest on the Scottish Widows investment will be reducing on 22nd February 2017, from 0.15% to 0.01%.  

(b) alternative investments would be investigated. 
   



35.3	Internal Audit Report 			                      

RESOLVED: Members received a copy of the report and noted the auditors comment in the External Audit section which advises that the figures in Boxes 7 & 8 are to be restated in the 2017 annual return. It was further noted that the restated figures did not accord with the end of year bank statements.  	                        

36	POLICY REVIEW 
    
36.1	Effectiveness of Internal Audit & Financial Risk Assessment 

Members reviewed the following:

(i) Scope of internal audit work of Heelis & Lodge and confirm their continued appointment as internal auditors. 

(ii) The effectiveness of internal audit. 

(iii)  The parish council’s internal risk control    

RESOLVED: that the above documents are approved by committee and attached to these minutes as appendix A.  

36.2	Financial Regulations & Standing Orders

RESOLVED: members reviewed the documents and did not consider any changes were required at the present time. 
 
37	GRANTS & SUBSCRIPTIONS 

37.1 	Essex Air Ambulance

A letter had been received requesting support from the Essex Air Ambulance; the parish council had previously supported the Fund in the sum of £300. 

RESOLVED: that the parish council provide a grant in the sum of £500 to the Essex Air Ambulance. It was noted that no other grant applications had been received.  

37.2	Society of Local Council Clerks (SLCC)

RESOLVED: that the annual subscription to the SLCC on behalf of the Clerk in the sum of £300 is paid from N/C 5160. 

38	SLCC REGIONAL TRAINING SEMINAR

RESOLVED: that the Clerk attends the SLCC regional seminar in Stansted on 27th April 2017, at a cost of £79.00 (N/C 5110).  This is a full day and the subjects include Best Practice for Social Media, Legal Changes, Coming Financial Changes and Discipline & Grievance.   

39	Personnel Sub Committee 			
Members received a copy of the minutes of the meeting held on 15th February 2017.

RESOLVED: the minutes of the meeting be received and noted. 

Cllr P. Hutchinson
Meeting closed 3.30p.m. 


Signed…………………………………………………….				Date…………………………….
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